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Top News for Today 

 JSW Ispat: JSW Ispat Special Steel, a joint venture of JSW Steel 
and AION, will acquire 100% equity share capital of Mivaan 
Steels to hive off its Raipur (Chhattisgarh) plant along with 
certain other assets to MSL via slump sale for Rs 450 crore. 

 Wipro: The company was awarded a five-year, strategic 
engagement to drive transformation for ABB Ltd.’s information 
systems. The agreement is worth over Rs 1,126.55 crore ($150 
million). 

 Future Consumer: The company has failed to service payment of 
Rs 21.18 crore principal and interest of Rs 5.49 crore on unlisted 
non-convertible debentures to CDC Emerging Markets Ltd. 

 Tata Motors: Jaguar Land Rover has formed a multi-year 
strategic partnership with Nvidia to jointly develop and deliver 
next-generation automated driving systems plus AI-enabled 
services. 

 Jubilant Ingrevia: The company has commissioned new Diketene 
derivatives facility at its manufacturing site at Gajraula, Uttar 
Pradesh. It has 7,000 TPA capacity to produce various esters 
(Mono Methyl Acetoacetamide, Methyl Acetoacetate, Ethyl 
Acetoacetate and Ter-Butyl Acetoacetate). 

Events of the Day 

 Result for today: Ambuja Cements, Nestle India 

 Concall for today: 12:30 PM PNC Infratech, 4:00 PM Nestle, 4:00 
PM Everest Kanto, 4:00 PM Coal India, 4:00 PM Arman Financial, 
4:00 PM Schaeffler Ind 

 Tube Investments: To meet DSP Mutual Fund on Feb. 17. 

 Mahindra CIE: To meet investors and analysts on Feb. 23. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57996.68 145.37 0.25 

Nifty 17322.20 30.25 0.17 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34934.27 54.57 0.16 

NASDAQ COM. 14124.09 15.67 0.11 

FTSE 100  7603.78 5.14 0.07 

CAC 40  6964.98 14.99 0.21 

DAX  15370.30 42.41 0.28 

NIKKEI 225 27317.57 143.72 0.52 

SHANGHAI  3464.00 1.83 0.05 

HANG SENG  24792.88 76.81 0.31 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.08 0.26 0.35 

USD / EUR 1.14 0.00 0.05 

USD / GBP 1.36 0.00 0.06 

USD / JPY 115.51 0.06 0.05 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1869.34 0.53 0.03 

Silver 23.58 0.07 0.31 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 91.59 2.07 2.21 

Brent Crude 92.82 1.99 2.10 

Natural Gas 4.66 0.06 1.19 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.69 0.01 0.18 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.75 0.23 0.41 

HDFC Bank 67.52 0.81 1.19 

ICICI Bank 20.17 0.29 1.42 

Infosys Ltd 22.84 0.05 0.22 

Tata Motors 33.05 0.15 0.45 

Wipro 7.45 0.02 0.27 

Institution Purchase Sale Net 

FII 5879.05  7770.01  1890.96  

DII 5334.30 4154.16  1180.14  

Institutional Flow (In Crore)  16-02-2022 

Market Snapshot  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57996.68 145.37 0.25 0.80 5.40 3.35 12.17 

Nifty 17322.20 30.25 0.17 0.81 5.39 3.22 13.90 

BSE M Cap 24017.28 8.11 0.03 2.49 8.13 8.89 18.68 

BSE S Cap 28161.67 117.98 0.42 3.67 9.57 3.70 41.63 

Nifty MC 100  29289.95 85.35 0.29 3.20 8.58 7.69 25.23 

BSE Auto 26067.70 92.54 0.35 1.14 2.78 3.84 5.27 

BSE Capgoods 28229.36 136.01 0.48 2.69 9.27 2.77 27.13 

BSE FMCG 13397.47 12.88 0.10 1.45 4.30 6.26 8.56 

BSE Metal 20263.74 134.42 0.66 2.86 0.75 3.30 56.89 

BSE Oil&Gas 18129.50 103.16 0.57 0.19 4.39 2.65 21.05 

BSE Healthcare 24219.86 111.56 0.46 1.30 5.29 5.12 10.94 

BSE Power 3813.37 8.40 0.22 1.70 2.25 6.51 60.81 

BSE Realty 3617.31 37.51 1.05 2.43 11.70 13.88 28.14 

BSE ConsDur 42621.53 283.71 0.67 1.29 7.52 5.46 32.57 

BSE Bank 43443.14 231.77 0.53 1.73 0.42 0.02 4.25 

BSE IT 34606.46 72.01 0.21 0.59 10.06 2.80 36.57 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1869.34 0.53 0.03 2.32 2.75 0.10 5.24 

Silver($/Ounce) 23.50 0.10 0.42 1.29 2.09 6.33 14.18 

Aluminium 3290.00 55.50 1.72 0.22 10.54 27.50 58.42 

Copper 10034.75 25.25 0.25 0.68 3.13 4.79 19.12 

Zinc 3596.50 14.00 0.39 1.30 1.71 11.06 28.01 

Lead 2349.00 29.00 1.25 4.30 0.60 1.47 12.22 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.08 0.26 0.35 0.36 1.11 0.93 3.17 

USD Index 95.80 0.10 0.10 0.26 0.67 0.03 5.33 

YUAN 6.33 0.01 0.09 0.36 0.27 0.74 2.01 

GBP 1.36 0.00 0.02 0.24 0.43 0.76 1.93 

EUR 1.14 0.00 0.06 0.42 0.25 0.54 5.47 

YEN 115.51 0.01 0.01 0.43 0.76 1.24 8.35 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  252.70 0.95 0.38 2.22 5.49 12.29 88.16 

Cotton 119.88 0.39 0.33 2.69 3.04 3.99 43.14 

Sugar 17.56 0.01 0.06 2.34 2.88 10.95 20.19 

Wheat 784.00 2.25 0.29 0.67 5.31 6.39 22.64 

Soybean 1586.50 4.75 0.30 0.63 15.01 22.37 38.23 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34934.27 54.57 0.16 2.33 2.72 2.77 10.51 

Nasdaq 14124.09 15.67 0.11 2.53 5.17 11.29 1.14 

S&P 500 4475.01 3.94 0.09 2.45 4.03 4.56 13.83 

FTSE100 7603.78 5.14 0.07 0.52 0.10 4.29 13.30 

CAC40 6964.98 14.99 0.21 2.33 3.29 2.68 20.80 

DAX  15370.30 42.41 0.28 0.72 3.54 5.42 10.50 

Mexico IPC 53680.86 469.92 0.88 1.74 0.54 5.16 19.13 

Brazil Bovespa 115180.9 352.80 0.31 2.42 8.28 11.88 4.30 

Russian RTS 1524.51 26.47 1.77 0.67 3.36 15.42 4.25 

Japan Nikkei 27317.57 143.72 0.52 0.95 3.59 7.99 9.82 

Hang Seng 24792.88 76.81 0.31 0.52 2.39 3.33 20.23 

Taiwan Index 18277.16 46.09 0.25 0.33 1.34 2.89 11.71 

Shanghai Comp 3464.00 1.83 0.05 0.63 2.19 2.07 5.23 

KOSPI 2767.32 37.64 1.38 0.17 4.25 6.59 11.69 

Malaysia KLCI 1607.44 4.24 0.26 2.38 4.18 5.40 0.76 

Jakarta Comp 6845.58 4.02 0.06 0.33 3.03 2.55 9.93 

Philippine SE 7447.25 5.57 0.07 0.20 3.09 1.33 6.90 

Thai Exch 1701.45 16.76 0.99 1.02 1.72 3.49 11.71 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1896.00 72.00 3.66 10.81 9.53 21.98 7.97 

Baltic Dirty  692.00 1.00 0.14 1.47 0.72 12.96 14.95 

SG Dubai HY 6.37 0.45 6.60 5.49 7.95 65.45 979.66 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 91.59 2.07 2.21 1.90 9.27 16.88 49.80 

BRENT Crude 92.82 1.99 2.10 1.54 8.22 19.35 59.40 

Natural Gas 4.66 0.06 1.19 17.73 14.21 1.48 51.18 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.03 0.01 0.34 0.09 13.85 27.84 59.90 

UK 1.52 0.06 3.67 6.57 32.52 53.78 145.41 

Brazil 5.11 0.01 0.27 4.78 4.52 9.31 44.17 

Japan 0.23 0.01 4.63 2.17 52.70 186.08 128.28 

Australia 2.25 0.01 0.54 6.65 16.99 20.70 60.13 

India 6.69 0.01 0.18 0.19 1.57 5.06 11.05 

Switzerland 0.30 0.05 15.10 6.05 1003.70 361.40 216.86 

Germany 0.28 0.03 10.39 30.19 700.00 214.05 179.31 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17350 and likely to remain range-bound in the 
price band of 17250-17500. 
 
The Nifty previous session ended 0.17% down at 17322.20. It opened on a positive note and remained 
extremely volatile throughout the session towards finishing off with a bearish candle. Critical resistance placed 
around 17500 remained unharmed. Chart pattern suggesting Nifty range-bound oscillation in the price band of 
17250-17500 ahead of the weekly expiry. Sharp downfall below Nifty 17250 is expected towards 17100 levels.  
 
On the Nifty hourly chart, direction of the RSI and ADX suggesting range-bound oscillation in the price band of 
17250-17500. 
 
Nifty patterns on multiple periods suggest; sharp decline from the descending trend line placed around 17500 
suggesting the Benchmark Index might get into the price band of 17250-17500. Breaking out 17500 is necessary 
towards unfolding further rise.  
 
The Bank Nifty previous session ended 0.57% down at 37953.80. It might get into the trading range of 37600-
38500. 
 
The Financial Nifty Fut trading range is likely to be 17000-17500. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17250, 17100 Resistances- 17450, 17500 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| BRITANNIA @ 3460-3450, TGT- 3650, Closing SL- below 3350 
 
T+14 INST POSITIONAL BUY-  
|Cash Segment| BATA @ 1900-1880, TGT- 2040, Closing SL- below 1800 
 
T+10 INST POSITIONAL BUY-  
|Cash Segment| M&M @ 840-830, TGT- 890, Closing SL- below 800 
 
T+3 BUY- 
|Cash Segment| RBL BANK @ 140-138, TGT- 148, SL- 133 
 
T+7 INST POSITIONAL BUY-  
|Cash Segment| TATA STEEL @ 1200-1190, TGT- 1270, Closing SL- below 1150 
 
T+5 BUY-  
|Cash Segment| BHEL @ 54.50-54, TGT- 58, Closing SL- below 52 

Market Outlook &  
Recommendation 
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 JSW Ispat: JSW Ispat Special Steel, a joint venture of JSW Steel and AION, will acquire 100% equity share 

capital of Mivaan Steels to hive off its Raipur (Chhattisgarh) plant along with certain other assets to MSL via 

slump sale for Rs 450 crore. 

 Wipro: The company was awarded a five-year, strategic engagement to drive transformation for ABB Ltd.’s 

information systems. The agreement is worth over Rs 1,126.55 crore ($150 million). 

 Future Consumer: The company has failed to service payment of Rs 21.18 crore principal and interest of Rs 

5.49 crore on unlisted non-convertible debentures to CDC Emerging Markets Ltd. 

 Tata Motors: Jaguar Land Rover has formed a multi-year strategic partnership with Nvidia to jointly develop 

and deliver next-generation automated driving systems plus AI-enabled services. 

 Jubilant Ingrevia: The company has commissioned new Diketene derivatives facility at its manufacturing 

site at Gajraula, Uttar Pradesh. It has 7,000 TPA capacity to produce various esters (Mono Methyl 

Acetoacetamide, Methyl Acetoacetate, Ethyl Acetoacetate and Ter-Butyl Acetoacetate). 

Today’s  Highlights 
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Stocks Mixed, U.S. Futures Dip; Crude Oil Falls 

U.S. equity futures fell and Asian stocks were mixed Thursday as traders weighed geopolitical concerns and the 
likely path for Federal Reserve interest-rate increases. Shares slipped in Japan, jumped in South Korea and 
fluctuated in Hong Kong, where reports suggest authorities are preparing mass testing to fight Covid. U.S. 
contracts dipped after the S&P 500 managed a small gain Wednesday. Treasuries climbed, the dollar was steady 
and gold held a recent rally. Traders were digesting the U.S. rejection of Russia’s claims of a troop pullback from 
Ukraine’s border. The Kremlin has repeatedly denied any plans to invade. Oil slid amid signs an Iranian nuclear 
deal is getting closer, which could pave the way for a resumption of official exports from the Persian Gulf 
producer. Crude lately has also been whipsawed by supply worries stemming from the Russian troop buildup. 
The latest Fed minutes showed officials concluded they would start raising rates soon and were on alert for 
persistent inflation that would justify faster tightening. There were few new details on balance-sheet runoff 
plans. 

Oil Tumbles on Prospect Iranian Nuclear Deal May Be Within Sight 

Oil tumbled on signs that an Iranian nuclear deal may be imminent, which could pave the way for a resumption 
of official flows from the Persian Gulf producer and ease tightness in the global market. West Texas 
Intermediate fell more than 2% after closing above $93 a barrel Wednesday. Iran’s top negotiator, Ali Bagheri 
Kani, tweeted that efforts to restore the deal are “closer than ever” to agreement, although the U.S. State 
Department was more circumspect. Tehran appears to be taking steps in Asia for its official return to the 
market, with officials from state-owned National Iranian Oil Co. meeting South Korean refiners to discuss 
potential supply. Russia has insisted that it’s serious about easing tensions over Ukraine, but the U.S. rejected 
that claim, saying Moscow is still building up troop levels near the border. An emergency summit of European 
leaders on the situation is set for later on Thursday. Moscow has repeatedly denied that it plans an invasion. 

Iran Visits Former Oil Buyers in Korea as Nuke Deal Beckons 

Iran appears to be taking steps for its official return to the international oil market after more than three years. 
Officials from state-owned National Iranian Oil Co. were meeting at least two South Korean refiners to discuss a 
potential return of supply from the Persian Gulf producer, according to people with knowledge of the matter. 
Talks are at a preliminary stage with volumes and a possible timeline yet to be specified, one person said. The 
nation used to be a major buyer of Iran’s ultra-light oil. The move comes as Iran’s top negotiator in nuclear talks 
said in a tweet that they’re closer than ever to reaching an accord, which followed comments from the 
European Union’s diplomat earlier in the week that a deal was “in sight.”An agreement between Tehran and 
world powers would allow the return of 500,000 barrels a day of oil to international markets in April to May, 
eventually rising to 1.3 million barrels by year-end, according to Citigroup Inc. 

Hong Kong May Mass-Test; Singapore Reopening Plans 

White House chief medical adviser Anthony Fauci said at a briefing that the dynamics of the Covid-19 outbreak 
in the U.S. are pointing in a “sharp downward direction.” Hong Kong has plans to mass-test the whole city, local 
media reported. Also, Hong Kong’s leader asked property developers to find 10,000 hotel rooms for isolating 
people who test positive, as the city’s outbreak challenges its zero-tolerance approach to the virus. Singapore 
plans to substantially ease travel and social restrictions once the current wave of Covid infections peaks amid 
mounting evidence that the omicron variant is less threatening than its predecessors. Europe is gradually 
leaving pandemic restrictions behind, with Germany and Greece poised to become the latest in the region to 
unwind regulations that have disrupted life for two years. Switzerland, Austria and the Netherlands are planning 
similar steps.  Children age 5 to 11 in England will be offered Pfizer Inc.’s vaccine starting in April.  

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors on track for another record PV Show 

India wants Tesla to buy $500 million of local auto parts 

MG Motor India launches digital car exploration platform 

Kia drives in Carens at a starting price of Rs 8.99 lakh 

Commercial vehicle makers count on pent-up demand, ageing fleet to drive recovery 

India wants Tesla to buy $500 million of local auto parts 

Gujarat Titans sign EV brand Ather Energy as principal sponsor for 2 years 

Banking & Finance 

NACH bounce rates fall to lowest in Q3 since start of Covid 19 

Banks explore option of setting up panel to advise them on loan recast 

Zombie firms eating up bank resources: Study 

Rana Kapoor, Gautam Thapar get bail in Yes Bank fraud case 

Got a junket as business reward? Get ready to pay tax on it 

NACH bounce rates fall to lowest in Q3 since start of Covid 19 

Gold auctions by lenders spike amid loan defaults 

CreditAccess Grameen raises Rs 50 crore from WaterCredit Investment Fund 3 

Reliance Capital's lenders reach agreement on EoI document for bidders 

IT/Telecom/Media 

Jio for hiking overall spectrum cap to 50%, Airtel and Vi keen to keep it at 35% 

Draft policy on key 5G infrastructure by March-end 

Vodafone Idea appoints SBI cap to negotiate loan recast of up to ₹23,000 cr 

Metals/Mining/Power 

India to waive transmission costs for green hydrogen manufacturers 

Govt likely to announce Green Hydrogen enablers tomorrow, Considering uniform RPOs 

Ensure un-interrupted coal supplies for aluminium industry CPPs: AAI urges CIL 

India's mineral production up 3% in December 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-on-track-for-another-record-pv-show/articleshow/89625264.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/india-wants-tesla-to-buy-500-million-of-local-auto-parts/articleshow/89618390.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-india-launches-digital-car-exploration-platform/articleshow/89614506.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/kia-drives-in-carens-with-starting-price-tag-of-rs-8-99-lakh/articleshow/89588050.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/commercial-vehicle-makers-count-on-pent-up-demand-ageing-fleet-to-drive-recovery/articleshow/89624189.cms
https://economictimes.indiatimes.com/industry/renewables/india-wants-tesla-to-buy-500-million-of-local-auto-parts/articleshow/89618334.cms
https://economictimes.indiatimes.com/industry/renewables/gujarat-titans-sign-ev-brand-ather-energy-as-principal-sponsor-for-2-years/articleshow/89616828.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nach-bounce-rates-fall-to-lowest-in-q3-since-start-of-covid-19/articleshow/89625270.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-explore-option-of-setting-up-panel-to-advise-them-on-loan-recast/articleshow/89625115.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/zombie-firms-eating-up-bank-resources-study/articleshow/89622565.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rana-kapoor-gautam-thapar-get-bail-in-yes-bank-case/articleshow/89616238.cms
https://economictimes.indiatimes.com/industry/banking/finance/got-a-junket-as-business-reward-get-ready-to-pay-tax/articleshow/89628597.cms
https://economictimes.indiatimes.com/industry/banking/finance/nach-bounce-rates-fall-to-lowest-in-q3-since-start-of-covid-19/articleshow/89625678.cms
https://economictimes.indiatimes.com/industry/banking/finance/gold-auctions-by-lenders-spike-amid-loan-defaults/articleshow/89623510.cms
https://economictimes.indiatimes.com/industry/banking/finance/creditaccess-grameen-raises-rs-50-crore-from-watercredit-investment-fund-3/articleshow/89622294.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capitals-lenders-agree-on-eoi-document-for-bidders/articleshow/89600855.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-for-hiking-overall-spectrum-cap-to-50-airtel-and-vi-keen-to-keep-it-at-35/articleshow/89625349.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/draft-policy-on-key-5g-infrastructure-by-march-end/articleshow/89625190.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vi-appoints-sbi-cap-to-negotiate-loan-recast-of-up-to-23kcr/articleshow/89600738.cms
https://economictimes.indiatimes.com/industry/renewables/india-to-waive-transmission-costs-for-green-hydrogen-manufacturers/articleshow/89623562.cms
https://economictimes.indiatimes.com/industry/renewables/govt-likely-to-announce-green-hydrogen-enablers-tomorrow-considering-uniform-rpos/articleshow/89622614.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ensure-un-interrupted-coal-supplies-for-aluminium-industry-cpps-aai-urges-cil/articleshow/89615649.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-mineral-production-up-3-in-december/articleshow/89613798.cms
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Pharma/Fertilizers/Healthcare/Chemicals 

Mankind Pharma to acquire Combihale and Daffy brands from Dr Reddy's Laboratories 

Third wave reorders India's pharma sweepstakes, antibiotic Azithral becomes top-selling drug 

Oil & Gas 

Union Minister for ports Sonowal flags off maiden voyage of steel from Syama Port in Kolkata 

GAIL to connect Srinagar to gas grid; Mumbai-Nagpur line by May 2023 

FMCG/Retail/Textiles/Agri 

Vivo plans to invest Rs 1,600 crore more by 2023 

Anti-China mood no hurdle for electronics brands 

Vivo to invest Rs 3,500 crore in India by 2023, plans to start export mobile devices in 2022 

India-UAE FTA likely to help gem and jewellery industry increase exports to Gulf country 

FMCG companies keen to win back lost rural ground 

Amul asks top retail companies to 'avoid' deep discounting on its products 

Malls start charging full rentals, end concessions 

Hospitality/Aviation 

Travel companies, hotels begin hiring amid rise in bookings 

Air travel to get costlier as jet fuel prices rise further 

Flight disruptions happened due to scaling back capacity, says Vistara CEO Kannan 

Tata Group committed to making Air India a world class airline, Chandrasekaran tells employees 

Tatas will make Air India financially fit, technologically most advanced global airline, says Chandrasekaran 

Regular international flights may resume by April: Reports 

ATF prices climb to record high after 5.2% hike 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mankind-pharma-to-acquire-combihale-and-daffy-brands-from-dr-reddys-laboratories/articleshow/89611729.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/third-wave-reorders-indias-pharma-sweepstakes-antibiotic-azithral-becomes-top-selling-drug/articleshow/89607437.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/union-minister-for-ports-sonowal-flags-off-maiden-voyage-of-steel-from-syama-port-in-kolkata/articleshow/89620368.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gail-to-connect-srinagar-to-gas-grid-mumbai-nagpur-line-by-may-2023/articleshow/89612746.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vivo-plans-to-invest-rs-1600-crore-more-by-2023/articleshow/89625516.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/anti-china-mood-no-hurdle-for-electronics-brands/articleshow/89625192.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vivo-to-invest-rs-3500-crore-in-india-by-2023-plans-to-start-export-mobile-devices-in-2022/articleshow/89621189.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/india-uae-fta-likely-to-help-gem-and-jewellery-industry-increase-exports-to-gulf-country/articleshow/89611093.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-keen-to-win-back-lost-rural-ground/articleshow/89625515.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/amul-asks-top-retailers-to-avoid-deep-discounting-on-its-products/articleshow/89579913.cms
https://economictimes.indiatimes.com/industry/services/retail/malls-start-charging-full-rentals-end-concessions/articleshow/89625376.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/travel-companies-hotels-begin-hiring-amid-rise-in-bookings/articleshow/89600332.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-travel-to-get-costlier-as-jet-fuel-prices-rise-further/articleshow/89623923.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/flight-disruptions-happened-due-to-scaling-back-capacity-says-vistara-ceo-kannan/articleshow/89622808.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-group-committed-to-making-air-india-a-world-class-airline-chandrasekaran-tell-employees/articleshow/89622796.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tatas-will-make-air-india-financially-fit-technologically-most-advanced-global-airline-says-chandrasekaran/articleshow/89621410.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/regular-international-flights-may-resume-by-april-reports/articleshow/89612972.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/atf-prices-climb-to-record-high-after-5-2-hike/articleshow/89612970.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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